
          (TRANSLATION) 
            
Independent Auditor’s Report on Review of Interim Financial Information 
To the Shareholders of Saha Pathana Inter-Holding Public Company Limited 

I have reviewed the accompanying consolidated statement of financial position of Saha Pathana 
Inter-Holding Public Company Limited and its subsidiary as at 30 September 2018, the related 
consolidated statements of comprehensive income for the three-month and nine-month periods 
then ended, and the related consolidated statements of changes in shareholders’ equity and cash 
flows for the nine-month period then ended, as well as the condensed notes to the consolidated 
financial statements. I have also reviewed the separate financial information of Saha Pathana Inter-
Holding Public Company Limited for the same periods. Management is responsible for the 
preparation and presentation of this interim financial information in accordance with Thai Accounting 
Standard 34 Interim Financial Reporting. My responsibility is to express a conclusion on this interim 
financial information based on my review.   

Scope of review 

I conducted my review in accordance with Thai Standard on Review Engagements 2410, Review 
of Interim Financial Information Performed by the Independent Auditor of the Entity. A review of 
interim financial information consists of making inquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A review 
is substantially less in scope than an audit conducted in accordance with Thai Standards on 
Auditing and consequently does not enable me to obtain assurance that I would become aware 
of all significant matters that might be identified in an audit. Accordingly, I do not express an audit 
opinion. 

Conclusion  

Based on my review, nothing has come to my attention that causes me to believe that the 
accompanying interim financial information is not prepared, in all material respects, in accordance 
with Thai Accounting Standard 34 Interim Financial Reporting.  
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Emphasis of matters 

I draw attention to the following notes to the interim financial statements:- 

a) Note 2 to the interim financial statements regarding the prior year’s adjustments regarding 

deferred tax liabilities and convertible debentures. The Company has therefore restated the 

consolidated and separate statements of financial position as at 31 December 2017, the 

consolidated and separate statements of comprehensive income for the three-month and 

nine-month periods ended 30 September 2017 and consolidated and separate statements 

of changes in shareholders’ equity for the nine-month period ended 30 September 2017, 

presented as comparative information, to reflect those adjustments.  

b) Note 9 to the interim financial statements regarding the acquisition of shares of Sahacogen 

(Chonburi) Plc. from its former shareholders in July 2018. At present, the Company is in the 

process of assessing the fair value of identifiable assets acquired and liabilities assumed at 

the acquisition date. The assessment process is ongoing and mainly relates to the 

identification and valuation of intangible assets and certain tangible assets. The 

assessment shall be completed within measurement period of 12 months from the 

acquisition date pursuant to the period allowed by Thai Financial Reporting Standard No. 3 

(revised 2017) “Business Combinations”. During the measurement period, the Company will 

make further retrospective adjustment of the provisional amounts recognised at the 

acquisition date when it obtains complete accounting information for reporting in the 

financial statements.  

My conclusion is not qualified in respect of these matters. 

Other matters 

The consolidated statement of financial position of Saha Pathana Inter-Holding Public Company 

Limited and its subsidiary and the separate statement of financial position of Saha Pathana            

Inter-Holding Public Company Limited as at 31 December 2017 (before restatement),              

were audited by other auditor who expressed a qualified opinion on that statements, under her report 

dated 12 March 2018 relating to the recording of investments in some associates under equity 

method in the consolidated financial statements whereby those associates’ financial statements 

applied Thai Financial Reporting Standards for Non-Publicly Accountable Entities and did not 

apply the same accounting policies as the Company. In addition, an associate’s financial 

statements had not been audited by its auditor. 
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The consolidated statements of comprehensive income for the three-month and nine-month periods 

ended 30 September 2017 (before restatement), and the consolidated statements of changes in 

shareholders’ equity and cash flows for the nine-month period ended 30 September 2017   

(before restatement) of Saha Pathana Inter-Holding Public Company Limited and the separate 

financial statements of Saha Pathana Inter-Holding Public Company Limited for the same periods, 

presented as comparative information, were also reviewed by the aforementioned auditor who, 

qualified the review conclusion under her report dated 13 November 2017, relating to the 

recording of investment in some associates in the consolidated financial statements, whose 

interim financial information had not been reviewed by their auditors. 

 

 

Sarinda Hirunprasurtwutti 

Certified Public Accountant (Thailand) No. 4799 

 

EY Office Limited 

Bangkok: 14 November 2018 


