(Unaudited but reviewed)

Saha Pathana Inter-Holding Public Company Limited 
Notes to consolidated interim financial statements
For the three-month period ended 31 March 2022 
1.
General information
1.1
Company profile
Saha Pathana Inter-Holding Public Company Limited (“the Company”) is a public company incorporated and domiciled in Thailand.  The Company is principally engaged in business of investment and development of industrial park. The registered office of the Company is at 530 Soi Sathupradit 58, Bangpongpang, Yannawa, Bangkok.
1.2
Basis for the preparation of interim financial statements

These interim financial statements are prepared in accordance with Thai Accounting Standard No. 34 Interim Financial Reporting, with the Company choosing to present condensed interim financial statements. However, the Company has presented the statements of financial position, comprehensive income, changes in shareholders' equity, and cash flows in the same format as that used for the annual financial statements.

The interim financial statements are intended to provide information additional to that included in the latest annual financial statements. Accordingly, they focus on new activities, events and circumstances so as not to duplicate information previously reported. These interim financial statements should therefore be read in conjunction with the latest annual financial statements.

The interim financial statements in Thai language are the official statutory financial statements of the Company. The interim financial statements in English language have been translated from the Thai language financial statements. 

1.3
Basis of consolidation

These consolidated financial statements included the financial statements of                                       Saha Pathana Inter-Holding Public Company Limited and its subsidiaries and have been prepared on the same basis as that applied for the consolidated financial statements for the year ended 31 December 2021 with changes in the group structure during the current period as described in Note 7 to the financial statements.

1.4
Significant accounting policies

The interim financial statements are prepared by using the same accounting policies and methods of computation as were used for the financial statements for the year ended                 31 December 2021. 

The revised financial reporting standards which are effective for fiscal years beginning on or after 1 January 2022, do not have any significant impact on the Group’s financial statements.
2.
Related party transactions

During the periods, the Company had significant business transactions with related parties. Such transactions, which are summarised below, arose in the ordinary course of business and were concluded on commercial terms and bases agreed upon between the Company and those related parties.
	(Unit: Thousand Baht)

	
	For the three-month periods ended 31 March 
	

	
	Consolidated                              financial statements
	Financial statements in which the equity method is applied
	Separate                   financial statements
	Transfer pricing policy

	
	2022
	2021
	2022
	2021
	

	Transactions with subsidiary
	
	
	
	

	(Eliminated from the consolidated financial statements)
	
	
	
	
	

	Interest income
	-
	-
	10,986
	-
	Contract price 

	Service income
	-
	-
	25
	-
	Contract price or mutually agreed price

	Transactions with associates 
	
	
	
	
	

	Electricity and steam income
	131,262
	107,045
	131,262
	107,045
	Contract price 

	Dividend income 
	-
	-
	13,410
	12,940
	At the announced rate

	Rental income
	14,572
	22,567
	14,572
	22,567
	Contract price

	Facility income
	29,955
	5,247
	29,955
	5,247
	Contract price

	Royalty income
	7,605
	7,950
	7,605
	7,950
	Contract price

	Other income
	8,530
	7,545
	8,530
	7,545
	Contract price or mutually agreed price

	Cost of electricity and steam
	10,921
	419,973
	10,921
	419,973
	Contract price

	Construction expenses
	108,861
	368
	108,861
	368
	Contract price

	Maintenance expenses
	3,999
	4,978
	3,999
	4,978
	Contract price or mutually agreed price

	Other expenses
	28,349
	27,574
	28,349
	27,574
	Contract price or mutually agreed price

	Purchase of assets
	-
	3,282
	-
	3,282
	Contract price or mutually agreed price

	Transactions with related companies 
	
	
	
	
	

	Electricity and steam income
	311,223
	271,834
	311,223
	271,834
	Contract price

	Dividend income
	25,618
	35,439
	25,618
	35,439
	At the announced rate

	Rental income
	25,391
	23,302
	25,391
	23,302
	Contract price

	Facility income
	14,852
	13,675
	14,852
	13,675
	Contract price

	Royalty income
	1,042
	1,028
	1,042
	1,028
	Contract price

	Other income
	23,633
	22,479
	23,633
	22,479
	Contract price or mutually agreed price

	Cost of electricity and steam
	471,982
	-
	471,982
	-
	Contract price

	Construction expenses
	128
	-
	128
	-
	Contract price

	Maintenance expenses
	20,522
	14,606
	20,522
	14,606
	Contract price or mutually agreed price

	Other expenses
	21,547
	22,137
	21,547
	22,137
	Contract price or mutually agreed price

	Purchase of assets
	-
	430
	-
	430
	Contact Price or mutually agreed price


The balances of the accounts as at 31 March 2022 and 31 December 2021 between the Company and those related parties are as follows:

	
	
	(Unit: Thousand Baht)

	
	Consolidated                              financial statements
	Separate                              financial statements

	
	31 March 2022
	31 December 2021
	31 March 2022
	31 December 2021

	Trade and other receivables - related parties (Note 3)
	
	
	
	

	Subsidiary
	-
	-
	-
	560

	Associates
	100,143
	69,836
	100,143
	69,836

	Related companies
	145,327
	116,128
	145,327
	116,128

	Trade and other receivables - related parties
	245,470
	185,964
	245,470
	186,524

	
	
	
	
	

	Short-term loans to related parties 
	
	
	
	

	Subsidiary
	
	
	
	

	Oxygen Assets Co., Ltd.
	-
	-
	1,270,000
	470,000

	Related company
	
	
	
	

	PT. Dynic Textile Prestige
	5,302
	5,320
	5,302
	5,320

	Total short-term loans to related parties
	5,302
	5,320
	1,275,302
	475,320

	
	
	
	
	

	Long-term loans to a related party
	
	
	
	

	Related company
	
	
	
	

	Mobile Logistics Co., Ltd.
	6,390
	6,390
	6,390
	6,390

	Toral long-term loans to a related party
	6,390
	6,390
	6,390
	6,390

	Less: Current portion
	(6,390)
	(6,390)
	(6,390)
	(6,390)

	Long-term loans to a related party - net of current portion
	-
	-
	-
	-

	
	
	
	
	


	
	
	(Unit: Thousand Baht)

	
	Consolidated                              financial statements
	Separate                              financial statements

	
	31 March 2022
	31 December 2021
	31 March 2022
	31 December 2021

	Trade and other payables - related parties 
	
	
	
	

	Associates
	112,024
	171,710
	112,024
	171,710

	Related companies
	191,733
	13,910
	191,733
	13,910

	Total trade and other payables - related parties
	303,757
	185,620
	303,757
	185,620

	
	
	
	
	

	Other non-current financial liabilities - related parties
	
	
	
	

	Associates
	16,712
	33,756
	16,712
	33,756

	Related companies
	42,099
	33,711
	42,099
	33,711

	Total other non-current financial liabilities - related parties
	58,811
	67,467
	58,811
	67,467

	
	
	
	
	

	Other non - current liabilities - related parties
	
	
	
	

	Associates
	12,880
	819
	12,880
	819

	Related companies
	10,670
	11,408
	10,670
	11,408

	Total other non-current liabilities - related parties
	23,550
	12,227
	23,550
	12,227


Loans to related parties
Movement of loans to related parties for the three-month period ended 31 March 2022 are summarised below.
Short-term loan

	
	(Unit: Thousand Baht)

	
	Consolidated                        financial statements
	Separate                              financial statements

	Balance as at 1 January 2022
	5,320
	475,320

	Increase during the period
	-
	1,150,000

	Decrease during the period
	-
	(350,000)

	Effect from exchange rate
	(18)
	(18)

	Balance as at 31 March 2022
	5,302
	1,275,302


As at 31 March 2022, such short-term loans carry interest at the rate of 2.10 - 5.00 percent per annum (31 December 2021: 2.10 - 5.00 percent per annum) and due are for payment within one year from drawing dates or on call. 

Long-term loan

As at 31 March 2022, such long-term loans carries interest rate at 3.37 percent per annum and is payable within July 2022.  There was no movement in such long-term loans during the three-month period ended 31 March 2022.


Directors and management’s benefits

During the three-month periods ended 31 March 2022 and 2021, the Company had employee benefit expenses payable to their directors and management as below.

	
	
	(Unit: Thousand Baht)

	
	
	
	Consolidated                        financial statements and separate                              financial statements
	Financial statements in which the equity method is applied and separate                              financial statements 

	
	
	For the three-month periods ended 31 March

	
	
	
	2022
	2021

	Short-term employee benefits
	
	
	12,712
	12,115

	Post-employment benefits and other long-term employee benefits
	
	
	390
	385

	Total
	
	
	13,102
	12,500


3.
Trade and other receivables
	
	
	(Unit: Thousand Baht)

	
	Consolidated                              financial statements
	Separate                              financial statements

	
	31 March 2022
	31 December 2021
	31 March 2022
	31 December 2021

	Trade and other receivables - related parties 
	
	
	
	

	Aged on the basis of due dates
	
	
	
	

	Not yet due 
	243,851
	185,355
	243,851
	185,915

	Past due
	
	
	
	

	Up to 3 months
	1,611
	609
	1,611
	609

	3 - 6 months
	8
	-
	8
	-

	Total trade and other receivables - related parties (Note 2)
	245,470
	185,964
	245,470
	186,524

	Trade accounts receivable - unrelated parties
	
	
	
	

	Aged on the basis of due dates
	
	
	
	

	Not yet due
	138,413
	46,910
	137,545
	46,306

	Past due
	
	
	
	

	Up to 3 months
	3,837
	2,184
	3,837
	2,184

	3 - 6 months
	233
	130
	233
	130

	6 - 12 months
	240
	166
	240
	166

	Over 12 months
	2,840
	2,841
	2,840
	2,841

	Total trade accounts receivable - unrelated parties
	145,563
	52,231
	144,695
	51,627

	Less: Allowance for expected credit losses 
                  
	(3,913)
	(3,913)
	(3,913)
	(3,913)

	Total trade accounts receivable - unrelated parties, net
	141,650
	48,318
	140,782
	47,714

	Total trade and other receivables - net
	387,120
	234,282
	386,252
	234,238


4.
Short-term loans to unrelated parties


As at 31 March 2022, short-term loans to unrelated parties carried interest at the rate of 10 percent to 12 percent per annum (31 December 2021: 11 percent to 12 percent per annum) and due for payment within one year from drawing dates. 

Such short-term loans were pledged by land of borrowers.

5.
Other non-current financial assets


Movement in other non-current financial assets during the three-month period ended                    31 March 2022 are summarised below:

(Unit: Thousand Baht)

	
	Consolidated                              financial statements
	Separate                              financial statements

	Investments in equity instruments at fair value through OCI
	
	

	Listed equity instruments 
	
	

	Balance as at 1 January 2022 (37 companies)
	3,334,593
	3,334,593

	Increase during the period
	38,882
	38,882

	Decrease during the period
	(75,151)
	(75,151)

	Loss on change in value of investments
	(316,450)
	(316,450)

	Balance as at 31 March 2022 (36 companies)
	2,981,874
	2,981,874

	
	
	

	Non-listed equity instruments 
	
	

	Balance as at 1 January 2022 (114 companies)
	7,108,467
	7,108,467

	Decrease during the period
	(4,070)
	(4,070)

	Loss on change in value of investments
	44
	44

	Balance as at 31 March 2022 (113 companies)
	7,104,441
	7,104,441

	Total investments in equity instruments at fair value through OCI
	10,086,315
	10,086,315

	
	
	

	Other non-current financial assets at amortised cost (Deposits)
	
	

	Balance as at 1 January 2022
	4,029
	4,029

	Balance as at 31 March 2022 
	4,029
	4,029

	
	
	

	Total other non-current financial assets as at 31 March 2022
	10,090,344
	10,090,344



During the three-month period ended 31 March 2022, the Company disposed investments in equity instruments at fair value through OCI. The surplus in fair value reserve of financial assets at OCI of Baht 29.98 million were net transferred to retained earnings in the financial statements for the three-month period ended 31 March 2022.
6.
Investments in associates

Movement of investments in associates during the three-month period ended 31 March 2022 are summarised below:

(Unit: Thousand Baht)

	
	Consolidated                              financial statements
	Separate     financial statements

	Balances as at 1 January 2022
	36,554,640
	15,509,048

	Add:
Additional invested during the period
	1,059
	1,059

	Share of profit during the period
	414,082
	-

	Share of other comprehensive income during the period
	12,817
	-

	Less: Dividend received during the period
	(13,410) 
	-

	Balances as at 31 March 2022
	36,969,188
	15,510,107


6.1
S & J International Enterprises Plc.
In the third quarter of 2021, the Company additionally invested in 648,308 ordinary shares of S & J International Enterprises Plc. at Baht 16.7 million. As a result of the additional investments, the Company’s shareholding percentage in S & J International Enterprises Plc. increased from 19.64 percent to 20.08 percent. Therefore, investments in S & J International Enterprises Plc. changed its status from investments in equity instrument at fair value through OCI to investments in associate.

The fair value of the identifiable assets acquired and liabilities assumed of S & J International Enterprises Plc. at the acquisition date, based on the estimate made by the Company as at 31 March 2022, were summarised as below:-

	(Unit: Thousand Baht)

	Total assets
	5,653,641

	Total liabilities
	1,251,695

	Net assets at acquisition date
	4,401,946

	Net assets in the portion held by the Company 
	883,911

	Less: Fair value of investment held by the Company before acquisition 
	(780,920) 

	Less: Cash paid for acquisition of investing in associate
	(16,717) 

	Variance
	86,274


At present, the Company is in the process of assessing the fair value of identifiable assets acquired and liabilities assumed at the acquisition dates. The assessment process is ongoing and mainly relates to the identification and valuation of intangible assets and certain tangible assets. The assessment shall be completed within the measurement period of twelve months from the acquisition date pursuant to the period allowed by Thai Financial Reporting Standard No. 3 “Business Combinations”. During the measurement period, the Company will make further retrospective adjustment of the provisional amounts recognised at the acquisition dates when it obtains complete accounting information for reporting in the financial statements.

6.2
Share of profit from investments in associates for the three-month periods ended 31 March 2022 of 16 associates accounted for under the equity method totaling approximately Baht 13 million or 4 percent of net profit for the period in the consolidated financial statements (2021: 16 associates with share of profit of Baht 18 million or 5 percent) was calculated from interim financial statements which had not been reviewed by auditors of these associates.
6.3
Fair value of investments in associates that are listed on the Stock Exchange of Thailand which were based on the closing price as quoted on the Stock Exchange of Thailand are as follows:

(Unit: Thousand Baht)

	
	31 March              2022
	31 December          2021

	Thai President Foods Plc.
	17,730,410
	18,073,026

	President Bakery Plc.
	6,594,091
	6,814,711

	I.C.C. International Plc.
	2,126,743
	2,162,790

	Saha Pathanapibul Plc.
	5,686,819
	5,233,522

	Thai Wacoal Plc.
	968,405
	1,065,245

	S & J International Enterprises Plc.
	896,011
	850,333

	Thanulux Plc.
	502,670
	505,662

	TPCS Plc.
	484,576
	335,309

	
	34,989,725
	35,040,598


7.
Investment in subsidiaries
Details of investment in subsidiaries, which were presented in the separate financial statements are as follows:
	
	
	

	Company’s name
	Paid-up capital
	Shareholding percentage
	Cost

	
	31   March 2022
	31 December 2021
	31   March 2022
	31 December 2021
	31   March 2022
	31 December 2021

	
	(Thousand Baht)
	(Thousand Baht)
	(Percent)
	(Percent)
	(Thousand Baht)
	(Thousand Baht)

	Oxygen Assets Co., Ltd.
	100,000
	100,000
	100
	100
	100,000
	100,000

	Hydrogen Reit Management Co., Ltd.
	10,000
	-
	100
	-
	10,000
	-

	Quantum SDGM Co., Ltd.
	1,000
	-
	100
	-
	1,000
	-

	Total
	
	
	
	
	111,000
	100,000


Following the resolution of the Board of Director’s meeting of the Company in November 2021, the Company has established a new subsidiary, namely Hydrogen Reit Management Co., Ltd., which has a registered capital of Baht 10 million and is principally engaged in managing real estate investment trusts. Such subsidiary has completed its establishment registration on 12 January 2022.

Following the resolution of the Board of Director’s meeting of the Company in December 2021, the Company has established a new subsidiary namely Quantum SDGM Co., Ltd., which has a registered capital of Baht 1 million and is principally engaged in investing trading and exchanging in Digital assets, Cryptocurrency, and Digital Tokens when approved by the relevant authorities. Such subsidiary has completed its establishment registration on 31 January 2022.

Following the resolution of the Board of Director’s meeting of Oxygen Assets Co., Ltd. in March 2022, Oxygen Assets Co., Ltd. has established a new subsidiary, namely Oxygen 1 Co., Ltd., which has a registered capital of Baht 1 million and is principally engaged in real estate trading and real estate development for services. Such subsidiary has completed its establishment registration on 8 March 2022.

Following the resolution of the Board of Director’s meeting of Hydrogen Reit Management Co., Ltd. in February 2022, Hydrogen Reit Management Co., Ltd. had invested in Adelphi Real Estate Management Co., Ltd., which is principally engaged in managing real estate investment trusts, at Baht 4.4 million or 100 percent of registered share capital of such company and classified investment in such company as investment in subsidiary of Hydrogen Reit Management Co., Ltd. There is no difference between fair value of identifiable assets acquired net off with liabilities assumed and cash paid for acquisition of investment. 

8.
Investment properties


Movements in investment properties account during the three-month period ended                           31 March 2022 are summarised below:

(Unit: Thousand Baht)

	Net book value as at 1 January 2022
	4,533,134

	Addition during the period 
	110,367

	Depreciation for the period
	(18,951)

	Net book value as at 31 March 2022
	4,624,550


9.
Short-term loans from financial institutions

As at 31 March 2022, the Company had short-term loans in respect of short-term promissory notes which were issued to the financial institutions which carried interest 0.70 percent to 1.00 percent per annum (31 December 2021: 0.70 percent to 0.72 percent per annum) and due upon call.

10.
Long-term loans from financial institution
(Unit: Thousand Baht)

	
	31 March              2022
	31 December          2021

	Long-term loans from financial institutions
	3,570,000
	4,060,000

	Less: Current portion
	(980,000)
	(980,000)

	Long-term loans from financial institutions - net of current portion
	2,590,000
	3,080,000



Movement in long-term loans from financial institution account during the three-month period ended 31 March 2022 are summarised below:

(Unit: Thousand Baht)

	Balances as at 1 January 2022
	4,060,000

	Repayment during the period
	(490,000)

	Balances as at 31 March 2022
	3,570,000



The loan agreement contains certain covenants with which the Company has to comply, pertaining to matters, such as maintaining of debt to shareholders’ equity ratio.
11.
Segment information

The Group is organised into business units based on its products and services. During the current period, the Group has not changed the organisation of their reportable segments.

The following tables present revenue and profit information regarding the Group’s operating segments for the three-month periods ended 31 March 2022 and 2021 in financial statements.

	
	(Unit: Thousand Baht)

	
	For the three-month periods ended 31 March

	
	Investment in consumer goods business
	Investment in food and beverage business
	Industrial park development and investment in                      other business
	Total

	
	2022
	2021
	2022
	2021
	2022
	2021
	2022
	2021

	Revenues
	179,967
	149,857
	248,478
	296,951
	708,584
	619,668
	1,137,029
	1,066,476

	Costs
	-
	-
	-
	-
	(620,831)
	(548,589)
	(620,831)
	(548,589)

	Segment gross profit
	179,967
	149,857
	248,478
	296,951
	87,753
	71,079
	516,198
	517,887

	Loss from fair value measurement of other financial assets
	
	
	
	
	
	
	(47,035)
	-

	Other income
	
	
	
	
	
	
	43,838
	1,729

	Administrative expenses
	
	
	
	
	
	
	(118,506)
	(109,912)

	Finance cost
	
	
	
	
	
	
	(73,484)
	(74,861)

	Income tax revenue
	
	
	
	
	
	
	15,149
	946

	Profit for the period
	
	
	
	
	
	
	336,160
	335,789


12.
Commitments and contingent liabilities

12.1
Capital commitments

12.1.1
As at 31 March 2022, the Company had capital commitments in respect of construction in Sahapat Industrial Park and purchase of land of Baht 1,845.5 million.

12.1.2
As at 31 March 2022, the associates had capital commitments in respect of procurement agreements for production machinery and equipment of approximately Baht 128 million.  

12.2
Guarantees

12.2.1
As at 31 March 2022, there were outstanding bank guarantee of Baht 7.4 million issued by the bank on behalf of the Company in respect of certain performance bonds are required in the normal course of business in respect of the electricity use and others.

12.2.2
As at 31 March 2022, there were outstanding bank guarantees of approximately Baht 213 million, issued by banks on behalf of the associates and their subsidiaries in respect of certain performance bonds as required in the normal course of business of associates and their subsidiaries of its associates and as required for government agency.


As at 31 March 2022, the associates and their subsidiaries had guaranteed to their related parties with financial institutions of Baht 1,042 million.
12.2.3
As at 31 March 2022, the Company had guaranteed credit facilities to its related parties with financial institutions and other companies as follows:

(Unit: Million Baht)

	
	31 March                2022

	Guarantee to
	

	
Associates
	386.3

	
Related companies
	236.7

	Total
	623.0


12.3
Other contracts commitments
12.3.1
The Company entered into agreements with foreign companies is respect of using trademark for consumer products. The Company is committed to pay on the basis and the rate as stipulated in the agreements. 

12.3.2
The Company entered into agreements with a company to purchase electricity and steam in a specified quantity and at a stipulated price as defined in the agreements. The agreement will be expired in April 2036.


In addition, the Company entered into an agreement with such company to purchase electricity from solar energy at a stipulated price as defined in the agreement. The agreement is for a period of 17 years, starting from March 2020, and can be renewed after the end of 17 year-term for one year each time.

12.3.3
Other contracts commitments - associates and their subsidiaries and joint venture


The associates and their subsidiaries and joint venue entered into license agreements to manufacture and sales of products and technical service agreements with other companies whereby the associates are committed to pay on the basis and the rate as stipulated in the agreements. 

12.4
Long-term purchase and service commitments - associate

12.4.1
An associate has commitments under natural gas purchase agreement for period of 1 - 5 years. Under the agreement, an associate is committed to purchase natural gas at a minimum quantity at the price stipulated in the agreement.

	No.
	Period
	Expired date
	Average minimum quantity purchase

	
	(Years)
	
	(Million BTU)

	1
	1
	30 November 2021
	45,565
	per annum

	2
	1
	30 November 2021
	25,895
	per annum

	3
	5
	31 December 2023
	307
	per day


12.4.2
As of 31 March 2022, An associate has commitment relating to store lease and service agreement, for 3 years, whereby the associate must pay the rentals and other service fees as follows:-

	
	
	(Unit: Baht)

	
	Store lease and service agreement
	Common area service agreement

	First year
	4 - 6 % of total sales
	42,372

	Second year
	4 - 6 % of total sales
	44,491

	Third year
	4 - 6 % of total sales
	46,715


13.
Financial Instrument

13.1
Fair value of financial instrument
Since the majority of the Group’s financial instruments are short-term in nature or carrying interest at rates close to the market interest rates, their fair value is not expected to be materially different from the amounts presented in the statement of financial position.
13.2 
Fair value hierarchy


As at 31 March 2022, the Group had the assets and liabilities that were measured at fair value or for which fair value was disclosed using different levels of inputs as follows:
	
	
	(Unit: Million Baht)

	
	Level 1
	Level 3

	Financial assets at fair value through profit or loss
	
	

	Investments in debt instruments
	425
	-

	Financial assets at fair value through OCI
	
	

	Investments in equity instruments of listed companies
	2,982
	-

	Investments in equity instruments of non-listed companies
	-
	7,104

	Assets disclosed at fair value
	
	

	Investments in associates that are listed in the Stock Exchange
	34,990
	-


During the current period, there was no change in methods and assumptions used by the Company in estimating the fair value of financial instruments. In addition, there was no transfers within the fair value hierarchy. 
13.3
Reconciliation of recurring fair value measurements categorised within Level 3 of the fair value hierarchy

	





(Unit: Thousand Baht)

	
	Equity instruments designated at FVOCI

	Balance as of 1 January 2022
	7,108,467

	Decrease during the period
	(4,070)

	Gain on change in value of investments
	44

	Balance as of 31 March 2022
	7,104,441



Key assumptions used in the valuation are summarised below.

	Financial instruments
	Valuation technique
	Significant unobservable inputs
	Rates
	Sensitivity of the input to fair value

	Investment in equity instruments 
	Discounted future cash flows, discounted dividend and other methods  
	 Weighted average cost of capital (WACC)
	4.65% - 13.83%
	0.05% increase (decrease) in the weighted average cost of capital (WACC) would result in Baht 29.68 (31.16) million decrease (increase) in fair value 

	
	
	Long-term growth rate
	1.18%
	0.05% increase (decrease) in the long-term growth rate would result in Baht 25.01 (24.30) million increase (decrease) in fair value 


14.
Events after the reporting period

14.1
The Company

14.1.1
On 25 April 2022, the Annual General Meeting of the Company passed a resolution to approve the payment of annual dividend to the shareholders at Baht 0.60 per share or a total dividend payment of Baht 343 million. The dividend will be paid to the shareholders on 24 May 2022.
14.1.2 On 16 May 2022, the Board of Director’s meetings has a resolution to additionally invest in 50,176,100 ordinary shares of Thanulux Plc. at Baht 1,058.7 million. Therefore, the Company’s shareholding percentage in Thanulux Plc. increase from 24.93 percent to 66.75 percent and the Company is obligated to make a tender offer for the remaining shares of Thanulux Plc.
14.2
Associates

Dividend payment from associates are as follows:
	
	Companies
	Annual General Meeting date
	Dividend per share (Baht)
	Total dividend (Million Baht)
	Paid on

	1.
	Thai President Foods Plc.
	27 April 2022
	1.90
	626.4
	26 May 2022

	2.
	President Bakery Plc.
	28 April 2022
	1.06
	477.0
	26 May 2022

	3.
	I.C.C. International Plc.
	25 April 2022
	0.35
	101.7
	24 May 2022

	4.
	Saha Pathanapibul Plc.
	25 April 2022
	1.00
	327.1
	24 May 2022

	5.
	Thai Wacoal Plc.
	25 April 2022
	0.50
	60.0
	24 May 2022

	6.
	S & J International Enterprises Plc.
	26 April 2022
	1.20
	179.9
	25 May 2022

	7.
	TPCS Plc.
	26 April 2022
	0.75
	81.0
	25 May 2022

	8.
	Thanulux Plc.
	26 April 2022
	0.50
	60.0
	25 May 2022

	9.
	Lion Corporation (Thailand) Co., Ltd.
	7 April 2022
	98.90
	494.5
	7 May 2022


15.
Approval of interim financial statements


These interim financial statements were authorised for issue by the Company’s Board of Directors on 16 May 2022.
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